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Divorcees twice as likely to have no savings

A DAUNTING PART OF A SEPARATION OR DIVORCE FOR MOST
COUPLES IS SORTING OUT THE FINANCES. FINANCIAL DISPUTES CAN BE
A MAJOR STUMBLING BLOCK IN THE DIVORCE PROCESS AND COULD TAKE

LONGER THAN THE DIVORCE ITSELF.

his is the business side of divorce, and
T it may be the most important financial

event of your life. The choices and
decisions that you make will have an important
influence on your financial well-being for many
years to come. Divorced or separated people are
twice as likely to have no savings or investments
compared with those who are married (32% vs.
14%), according to research by Zurich UK.

POST-DIVORCE FINANCIAL
CONSIDERATIONS

1. CREATE A NEW BUDGET

With your household income being impacted, it's
essential to go through your finances. Creating a
budget sheet will help you to keep track of your

dalla o goINng /\ diSO Nneip yo

4. THINK ABOUT YOUR PENSION

If you've just been through, or are currently
going through, a divorce or separation, your
pension is probably the last thing on your
mind, but it's essential for your future that
you plan ahead - your future could depend
on it. You and your partner may have built up
a strong pension pot, so it's important to pay
particular attention to how this is divided, to
make sure you are getting the best outcome.
It's particularly important for women who
may depend on their husband’s provisions
for their retirement, as they could be in for a
nasty shock.

5. DON'T FORGET ABOUT YOUR
PROTECTION NEEDS

NOT

6. MAKE THE MOST OF YOUR
PROTECTION COVER

Once you have changed your policy to protect
you individually, it's worth making use of any
support that is offered. Many protection policies
contain valuable support or counselling benefits
that can provide vital help or advice if you are
going through a divorce. This support can

cover areas from financial to legal to emotional
support. Protection can also play a key role

in covering any maintenance liabilities for an
agreed period, such as when children reach 18,
in the event of severe illness or even death.

7. UPDATE YOUR WILL

Now that you are divorced or separated,

your existing Will is unlikely to be appropriate
to your new circumstances. Make sure you
update this as soon as possible to ensure that
your wishes are followed. «

TAKING A LONG-TERM VIEW

Divorce can be an incredibly challenging
time, both emotionally and financially.
Understandably, the focus is naturally on
splitting immediate assets, but it's important
that the long-term is also part of the planning.
In fact, after the family home, a pension can
actually be the biggest asset at stake, so
protecting this in the first instance is crucial.





